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Mot danh gia toan dién vé cac chi sb kinh té vi mé chinh

cta Viét Nam, bao gom GDP, lam phat, dau tw cong, FDI
va dién bién thwong mai trong 9 thang dau nam 2026.

knightfrank.com/research

Pau Tw Va San Xuat Céng Nghiép
Cung Co Ba Tang Trwéng Cua Viét Nam

P Kinh té Viét Nam tang tdc trong Quy 3 2026, dwoc hd tro béi hoat
dong cdng nghiép, dau tw va thwong mai tich cwec. Mac du ap lyc

lam phat va can can thwong mai van can dwoc theo doi, nén san
xuét 6n dinh cung dong vén dau tw duy tri tich cuc tiép tuc cing cb
strc hap dan dau tw dai han cta Viét Nam.

VIET NAM

Nén kinh té Viét Nam tiép tuc cing cb da téng
trwdng trong Quy 3 2026, véi GDP 9T tang
9,01% so v&i cung ky. Tang trwéng Quy 3 dat
9,95%, dwoc hd tro béi mire ting 12,50% cla
khu vic cong nghiép va xay dwng va 9,54%
cta khu vure dich vu.

San xuat cong nghiép tiép tuc la dong lwc tang
trwdng chinh, véi IIP ting 12,3% va nganh ché
bién, ché tao tang 12,9%. Vén FDI giai ngan
dat 21,1 ty USD, ting 12,1% va ghi nhan mic
cao nhét trong 5 ndm qua di véi giai doan 9
thang.

Téng kim ngach xuét nhap khau hang héa tang
30,4%, dat 888,0 ty USD. Nhap khau tang
nhanh hon xuét khau, khién can can thwong
mai tham hut 19,4 ty USD. Tuy nhién, tw liéu
san xuét chiém 94,1% kim ngach nhap khéu,

Hinh 1: Cac chi sé kinh té chinh
(2020 dén H1 2026)
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Ghi chu: (*) Téang trudng GDP duwoc tinh theo gia so sanh nam 2020
(gié thurc). Ty gid: 1 USD = 26.400 VND

Ngu(‘in.' Bo phéan Nghién ctru Knight Frank Viét Nam, NSO.

cho thdy nhu cau dau vao cho san xuat van
duy tri tich cwc thay vi tiéu dung.

Viét Nam thu huat 50,4 ty USD téng vén FDI
dang ky trong 9T 2026, tang 76,4% so voi
cung ky. Nganh cong nghiép ché bién, ché
tao chiém 50,3% téng vén dang ky mdi va
diéu chinh, tiép theo la bat dong san véi
16,0%.

THANH PHO HO CHi MINH

GRDP ctia TP.HCM tang 9,06% so v&i cung
ky trong 9T 2026, sau khi tang 9,86% trong
Quy 3, mrc ting theo quy cao nhét trong mot
thap ky. Dich vu tiép tuc la dong lwc tang
trwdng chinh vé&i mirc tdng 9,27%, trong khi
cong nghiép va xay dwng tang 9,18%.

San xuét cong nghiép ting 10,9%, dan dat
b&i nganh ché bién, ché tao v&i mirc tang
11,3%. Téng mirc ban 18 hang héa va doanh
thu dich vu tiéu dung tang 13,8%, dat khoang
56,4 ty USD. Téng vén FDI dang ky dat hon
17,8 ty USD vao cudi thang 9, gap khoang
4,2 1&n cung ky.

Khach quéc té tang 34,5%, dat 8,52 triéu
lwot. Doanh thu du lich tang 43,4%, dat 282,7
nghin ty déng.

HA NOI

GRDP cta Ha Nbi tang 8,85% so v&i cung ky
trong 9T 2026, trong d6 tang trwdng Quy 3 dat
10,02%. Dich vu tiép tuc la try cot chinh voi
murc tang 9,14%, trong khi lIP tang 9,0%.

Vén FDI dang ky dat khoang 4,1ty USD, téng
S,Q%, trong d6 hoat dong gop von va mua cod
phan chiém phan I&n tng vén dau tuw.

4 so v6i 7,85%
trong 9T 2025

9,01%

Tang trwdng GDP trong 9T 2026
Tang trwdng theo quy dat 9,95% trong Quy 3

4,52%

Lam phat (CPI) trung binh trong 9T 2026
Ap lyc gia gia tang nhung nhin chung van
& muic c6 thé kiém soat

50,4 wyusp

Téng vén FDI ding ky trong 9T 2026

12,3%

Chi sé san xuat cong nghiép trong 9T 2026
Nganh ché bién, ché tao tang 12,9%

888,0 v usp

Téng kim ngach xuét nhap khau trong 9T 2026

* 76%
s0 V@i cung ky

& 30,4%
S0 V@i cung ky

Céc chi sé la sé ligu 9T 2026 va duoc so sanh véi cung ky nam
trwoe, tree khi cé ghi chi khac.

Vén dau tw tlr ngudn ngan sach nha nuwéc do
dia phwong quan ly tang khoang 81%, dat
107,8 nghin ty déng, twong dwong 63,1% ké
hoach nam.

Doanh thu ban |é hang héa va dich vu tiéu
dung tang 15,6%. Khach quéc té ting 22,0%,
dat 6,67 triéu lwot, trong khi doanh thu du lich
tang 13,3%, dat 113,2 nghin ty dong.
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Thi trird'ng Van phong
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Danh gia téng quan vé thj trwdng van phong cho thué tai

TP. HCM trong Q3 2026

knightfrank.com/research

Co HGi Nang
Thi Treong Thuan

Cap Van

Phong Trong
Loi Cho Khach Thué

» Hpat dpng thué van phong trong 93 2026 ghém Iai: goi nhéc giai doan
tram lang do COVID-19, khi bat on kinh té toan cau khién ngén sach
chuyén dia diém kho dwoc phé duyét hon. Tuy nhién, diéu kién thi
trwdng thuén Igi cho khach thué tao co hdi nang cép khéng gian van
phong cho cac doanh nghiép cé ngan sach phu hop.

Biéu do 1: Gia thué van phong va ty

lé tréng tai TP. HCM theo phan hang
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(*) Gia chao thué bao gém phi dich vu nhung khéng bao gém thué
GTGT.

Biéu dd 2: Ngudn cung vin phong
tai TP. HCM
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Ghi cht: Thi trwdng van phéng cho thué TP. Hé Chi Minh dé cap trong
bao cdo nay nghia la TP.HCM truwéc sap nhap tinh

Ngubdn: BP. Nghién ctru Knight Frank Viét Nam

GIA CHAO THUE VA TY LE TRONG

Gia chao thué trung binh gidm nhe trong Q3
2026. Gia thué van phong Hang A dat 58,58
USD/m?/thang, giam 0,4% theo quy, trong khi
Hang B gidm nhe 0,1% xubéng 32
USD/m?thang. Kha nang tang gia thué cua
cht nha con han ché khi doanh nghiép tiép tuc
than trong trwéc chi phi chuyén dia diém. Ty lé
l4p day toan thi trwong gidam 0,2 diém phan
tram theo quy xuéng 87,2%, do murc cai thién
nhe tai Hang A chwa dua bu dép sy gia tang
dién tich tréng tai Hang B.

NGUON CUNG

Téng ngudn cung van phong Hang A va Hang
B duy tri & khoang 1,8 triéu m? dién tich cho
thué thuan (NLA), khong ghi nhan dy an méi
hoan thanh trong Q3 2026. Trong béi canh
ngudn cung gan nhu khong thay dbi, ty 1&
trng gia tdng phan anh dién tich duoc tra lai
tai cac tdoa nha hién hiru, thay vi tac dong tw
ngudn cung mé&i. Ngudn cung méi duw kién
trong ngén han con han ché, tao diéu kién dé
cht nha diéu chinh chién Iwoc cho thué trwdc
dot ban giao tiép theo.

NHU CAU

Dién tich hap thu rong chuyén sang am 4.370
m?, ddo chiéu so v&i mirc ting nhe trong Q2
va phan anh sy thu hep dién tich dang dwoc
thué. Hang A ghi nhan mc hép thu rong
dwong 1.133 m? nh& hoat dong thué tai
Saigon Marina IFC va Diamond Plaza. Tuy
nhién, mirc tdng nay chwa dd bu dap dién tich
hép thu rong am 5.503 m? tai Hang B, khi dién
tich trong gia ting tai cac tda nha cii nam
ngoai nhitng khu vuwc trong diém, gdbm Dai
Minh Convention Centre va Pico Plaza. Nhu
cau thué tiép tuc tap trung tai mot sé toa nha
nhét dinh, khién cac van phong cii chiu ri ro
mat khach thué cao hon.

¥ 0,2% theo quy
39,6 USD ¥ 1,9% theo nam

Gia chao thué toan thi tredng giam nhe khi
tam ly than trong cda khach thué han ché
kha nang tang gia cua chid nha.

1 , 8 triéu m?

Nguén cung van phong Hang A va Hang B
hién hiru khéng thay d6i, khéng ghi nhan
tda nha md&i hoan thanh trong quy.

-4370 m?

D[én tich dwoc trz’§1 lai tai Hang B vuwot rpL'rc
hap thu tai 'mtf)t so tda nha I—jang A, khién
dién tich hap thu rong chuyén sang am.

87,2%

Ty 1 14p day toan thj truong gidm nhe khi
dién tich trong gia tang tai Hang B vuwot
murc cai thién tai Hang A.

102.000 m?

The Kross va The OpusK déng gop phan 6n
nguon cung sap t6i, trong khi Hongfu Plaza
bd sung ngudn cung Hang B dén cudi 2027.

¥ 0,2 dpt theo quy

A 0,2 dpt theo nam

TRIEN VONG

BAt 6n kinh té toan cAu cung chi phi hoan thién
van phong dy kién sé tiép tuc khién doanh
nghiép than trong v&i viéc chuyén dia diém dén
cudi ndm 2026 va diu nam 2027. Béi véi khach
thué da duwoc phé duyét ngan sach, dién tich
sén cé ddi dao hon tao co hoi lwa chon van
phong chét lwgng cao va dam phan diéu khoan
thué thuan lgi hon. The Kross, The OpusK va
Hongfu Plaza dw kién bd sung khoang 102.000
m2 dén cudi ndm 2027. Khi khach thué co thém
Iwa chon, cac tda nha cii co thé can ap dung
didu khoan cho thué linh hoat hon dé duy tri ty
1& 14p day.
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San Pham Chat Luwong Duy Tri Stre HUt
Trong Bo6i Canh Lai Suat Cao

p [rong Q3 2026, thi trwong can ho TP. HCM m& rong ghi nhan 7.203
can m& ban méi, trong do thi trwong TP. HCM chiém 2.711 can.
Téng cong 7.534 can duoc tiéu thu trong quy, véi nhu cau chi yeu
duoc ho tro bGi phéan khuc binh dan va trung cép. Diéu nay cho thay
nhu ciu nén tadng van duy tri tot, dwoc hd tro bdi cac chinh sach
thanh toan va tai chinh linh hoat cGia ch dau tw nhdm gidm thiéu tac

doéng cla lai suét cao.

Biéu dd 1: Gia ban so cap can ho tai
TP. HCM
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Biéu do 2: Ngudn cung cin hé méi va
ty 1& hap thuy tai TP. HCM
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Luuy:

« Ty Ié hap thu duoc tinh bang sé can da ban chia cho téng nguén
cung so cép (bao gém nguén cung méi va hang tén kho).

« TP. HCM: Khu virc TP. H6 Chi Minh truéc sép nhép.

« TP. HCM mé réng: Khu virc TP. H6 Chi Minh sau khi sép nhap véi
Binh Duong va Ba Rja-Viing Tau.

Nguén: BP. Nghién ctru Knight Frank Viét Nam.

GIA CHAO BAN SO CAP

Gia chao ban so cép binh quan tai khu vyc
TP.HCM tang 3% so voi quy trwédce, dat 4.210
USD/m2. Mirc tang chi yéu dén tir viec mé ban
mé&i cac dy an hang sang va siéu sang, cung
v6i viéc didu chinh gia & muc han ché tai cac
dy an hién hiru. Xét trén toan khu vec TP.HCM
mé& rdng, gia chao ban binh quan duy tri twong
ddi 6n dinh & m&c 3.754 USD/m?, do ngudn
cung mé& ban méi tap trung & phan khuc binh
dan va trung cép.

NGUON CUNG

Nguén cung méi tai khu vec TP. HCM ting 48%
so v&i cung ky, dat 2.711 cén, tiép tuc tap trung
& phan khuc hang sang. Bén canh dé, dy an
Casa Luna cua Phi My Hwng thudc phan khic
siéu sang dwoc mé ban, gép phan da dang héa
co cAu san pham, cho thay cac chi dau tw tiép
tuc duy tri niém tin vao thj trwdng trong bdi canh
nhu cAu ngay cang cé chon loc. Xét trén toan
khu virc TP. HCM mé rong, ngudn cung méi dat
7.203 can, khi cac cha dau tw tiép tuc ra mat dy
an mdi nham dén dau nhu cau van duy tri tich
cwe tai thj treng mé rong.

NHU CAU

Thi trwong khu vwc TP. HCM ghi nhan 2.493
can tiéu thy, tang 40% so v&i quy truwdce, cho
thdy hoat dong thi trwéng dang cai thién. Ngudi
mua tiép tuc wu tién san pham chét lwgng tiy
cac chi dau tw uy tin. Cac dw an co vj tri dac
dia, cung chinh sach ban hang va hd tro tai
chinh hép dan, duy tri stk cau tét hon. Xét trén
toan khu viec TP. HCM mé& réng, t6ng lwong ban
dat 7.534 c&n, dwoc hd tre béi ngudn cung binh
dan va trung cép tai khu vuc Binh Dwong ci,
dwa ty 1& hap thu chung 1&n 45%.

& 3% theo quy
& 12% theo nam

4.210 usp

3.754 USD (TP. HCM m¢ réng)

Gia chao ban so c&p binh quan trén méi m?
théng thdy tang trong Q3 2026, do nguon
cung chi yéu tlr cac dy an hang sang va siéu

sang.
2 7 1 1 o * 29% theo quy
. CaN % 48% theo nam

7.203 can (TP. HCM mé réng)

Nguén cung méi trong Q3 2026 chdi yéu dén
tlr cac dot mé ban tiép theo clia cac dy an tai

khu Nam
& 40% theo quy

2.493 Cén * 4% theo nam

7.534 cén (TP. HCM mé réng)

Luong can ban dwoc trong Q3 2026 cho
thdy nhu cau dbi véi ngudn cung méi tiép tuc
duy tri, song cé sw chon loc.

38%

45% (TP. HCM mé réng)

Ty 1& hap thu trong Q3 2026 tang nhe, phan
anh nhu cau tich cwe nhwng c6 chon loc cua
ngwoi mua.

22187 can

42.593 can (TP. HCM m¢ réng)

Trong giai doan 2026-2027, Binh Duwong
duoc ky vong tiép tuc gitk vai trd 1 thi tredng
vé tinh quan trong, bb sung nguon cung can
hé phan khuc binh dan va trung cap cho toan
thi tredng TP.HCM mé& rong.

TRIEN VONG
Pén cudi ndm 2027, thi truodng TP.HCM mé
rong dy kién cung cap 42.593 can, trong dé c6
22.187 can tai khu vwc TP. HCM ci, v&i ngu6n
cung chi yéu tap trung & phan khuc cao cap va
hang sang. Nguoc lai, nguén cung tai khu vic
Binh Dwong va Ba Ria-Viing Tau sé tiép tuc
tap trung vao san pham binh dan va trung cép.
Gia ban dw kién t&ng nhwng van & mic dé tiép
can hon so véi khu vwec TP. HCM, qua d6 hd
tro' nhu cu trong ngan han.
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Tbng quan thj trwéng ban 1& TP. HCM trong Q3 2026
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Mat Bang Ban Lé Hang Sang T
Khan Hiém Gilra Lan Song Lua

Chuyén Khach Thué
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Do khan hiém ngudn cung méi, gia chao thué tang trét hang sang tai
® TP. HCM neo & mtc 85,9USD/m?/thang. Mé&c du nhu cau thué t cac
thwong hiéu thoi trang va F&B ca ndi dia 1an qudc té van duy tri 6n
dinh, ty 1& hép thu rong trong giai doan Q2-Q3 2026 sut giam do lan
séng trd mat bang tr cac khach thué nhém nganh thé thao, phong

cach sbng va giai tri.

Hinh 1: Gia thué va ty Ié trong ban Ié tai
TP. HCM theo khu vuc

Ty |& trbng khu trung tam

= Ty |& tréng ngoai trung tam

Gia chao thué tang trét khu trung tam

Gi4 chao thué tang trét ngoai trung tam
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Ghi chu: Chi bao gém gié thué tang trét, chua bao gém phi dich
vu, VAT, céc téng trén va tang hdm. D liéu phan &nh céc vi tri
bén & hang sang tai TP.HCM; ty Ié tréng chi 4p dung cho dién tich
hang sang.

Hinh 2: Téng nguén cung ban lé tai TP.

|

m Khu trung tam = Ngoai Trung tam

)

Ghi chu: D Iiéulnguo"‘n cung bao gém ca dién tich ban Ié hang
sang va Irung_ cép trén toan TP. HCM. Vui long tham khéo phan
Binh nghia dé biét tiéu chi phan loai.
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GIA CHAO THUE & TY LE TRONG

Tinh dén Q3 2026, gia chao thué tang trét hang
sang tai khu vye trung tdm tang 1,2% theo nam
Ién mirc 249 USD/m?/thang. Trong khi d6, khu
virc ngoai trung tam ghi nhan mdc gia thué én
dinh, dat 55,2 USD/m?thang. Ty lé mét bang
ban 18 trong tai cac vi tri dac dia tiép tuc khan
hiém, duy tri & mirc khoang 3,4%, gidm 1 diém
phén trdm so v&i Q1 2026.

NGUON CUNG

Téng ngudn cung ban & tai TP. HCM van duy
tri 6n dinh & mac khodng 1,3 triéu m? san.
Trong khi khu vic trung tam dbi mét voi tinh
trang ngudn cung khan hiém va ap lwc canh
tranh gay géat, cac dw an mdi vung ven nhw
Central Premium Mall, Parc Mall va Vincom
Mega Mall Grand Park tiép tuc déng vai tro la
dong lwc chinh thuc déy hoat dong cho thué
ban I8 trén dia ban thanh phé.

NHU CAu

Trong giai doan Q2—-Q3 2026, phan khuc ban I1é
hang sang tai TP. HCM dat lwgng hap thu rong
tich cwe khodng 7.700 m?, gidam 26% so v&i giai
doan trwéc (Q4 2025-Q1 2026). Du lan séng
mé& rdng clia cac thwong hiéu thoi trang va
F&B chau A, d&c biét 1a Trung Quéc, Nhat Ban
va Han Quéc van dién ra s6i ndi, mic hap thu
tbng thé van bi anh hudng do mét sb khach
thué cha lwc thudc nhém thé thao, phong céach
sbng va gidi tri thu hep mat bang, néi bat nhw
OH!SOME, California Fitness va Cow Play Cow
Moo. Tuy nhién, diéu nay chi yéu xuét phat tir
nhirng quyét dinh tai cAu tric va hoat déng cua
mét sd nhan hang, thay vi phan anh s suy yéu
strc mua tdng thé cla thij truong.

85,9 USD # ssteoran

Gia thué tang trét hang sang duy tri 6n dinh
do nguon cung mé&i han ché va nhu cau
thué n dinh

1 ,3 triéu m?

Tbéng ngudn cung ban |é hién hiru tai TP.
HCM tinh dén Q3 2026

7.700 m2

Mtrc hap thu rong tich cwe trong giai doan
Q2-Q3 2026, nh¢ vao sy mé rcf)pg khong
ngtrng cla cac thwong hiéu chau A

4 1,0 dpt so voi Q1 2026

96 y 6 % A 2,4 dpt theo nam

Ty 1& I1&p day hang sang: cac nganh hang
thoi trang va F&B thuc day ‘mtrc lap day
cao tai cac mat bang ban lé dac dia

Khoéng cé ngudn cung moi

Khoéng c6 dw an ban Ié hang sang mai di
vao hoat dong tai thanh pho dén nam 2027

TRIEN VONG

Dén nam 2027, ngudn cung ban & hang sang
twong lai tai TP. HCM dy kién tiép tuc khan
hiém. Trong giai doan 2028-2029, thi trwdong
dwoc ky vong ching kién sy cai thién dang ké
ngudn cung ban I& tir cac khu d6 thi phirc hop
quy mé I&én. Mot sb dw an ban Ié hang sang tiéu
biéu sdp t&i nhw Saigon Centre — Giai doan 3,
One Central Saigon (khu trung tdm), Diamond
Sky Mall, The Global City va Lotte Eco Smart
City (Tha Btrc). Trong ngén han, sirc mua téng
thé &n dinh, tuy nhién, trwéc nhirng ap lwc vi mod
tac dong dén xu hwdng tiéu dung, ca chd nha
I&n khach thué can ap dung céc chién lwoc cho
thué va van hanh linh hoat hon dé thich (ng.
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Thi trird'ng Van phong
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Danh gia tdng quan vé thi trwdng van phong cho thué tai
Ha Néi trong Q3 2026

knightfrank.com/research

Thi Trwdng Duy Tri On Binh
Trwdc Lan Séng Ngudn Cung Mo

» th“)ng ghi nhan dw an m¢i hoan thanh va mac hép thu ,r(‘)ng con han
che, thi trwdng van phong Ha NOi nhin chung duy tri on dinh trong
Q3 2026. Nguodn cung sép t&i tai khu vuc Tay H6 Tay duw kién sé mé
rébng lwa chon cho khach thué va gia tang canh tranh trong hoat

dong cho thué.

Biéu do 1: Gia thué van phong va ty
lé tréng tai Ha Noi theo phan hang
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(*) Gia chao thué bao gém phi dich vu, khéng bao gém thué GTGT.
Biéu dd 2: Sw thay ddi vé ngudn cung
tai thi trirong van phong Ha Noi

® Hang A ® Hang B

(triéu m? NLA)
N

Téng ngudn cung
o N
24Q1 I
24Q2 TE——
24Q3 IEEEE——
24Q4 I
25Q71 E—
25Q2 I
25Q3 I
25Q4 I
26Q1 I
26Q2 I
26Q3 I

2026F s
2027F 3

Nguén: BP. Nghién ctru Knight Frank Viét Nam

GIA CHAO THUE VA TY LE TRONG

Gia chao thué van phong Hang A gitr nguyén
& muirc 34,26 USD/m?/thang, trong khi Hang B
gidam nhe 0,3% theo quy xuéng 19,71
USD/m?%thang. Gia chao thué nhin chung duy
tri 6n dinh du hoat dong thué con han ché.

Ty l& I&p day ghi nhan trén toan thj trwdng
tang lén 79,5%; tuy nhién, m&c tang nay mot
phan dén tir viéc giam quy md ngudn cung
Hang B dwoc theo ddi, thay vi nhu cau thué
cai thién. Ty lé 14p day Hang A chi ting nhe
1én 71,7%, trong khi m&rc 83,1% ghi nhan tai
Hang B can dwoc xem xét trong bdi canh didu
chinh pham vi théng ké nay.

NGUON CUNG

Khéng ghi nhan dwv an méi trong Q3 2026.
Tbng ngudn cung dugc theo déi dat khoang
2,2 trigu m2 dién tich cho thué thuin (NLA),
sau khi ROX Tower Goldmark City, v&i quy
mo 60.000 m?, dwoc loai khoi danh sach theo
doéi Hang B do dac thu mé hinh kinh doanh.
Day la thay dbi vé pham vi théng k& ngudn
cung, khéng phai viéc dién tich van phong bi
rat khéi thj trweng. Diéu chinh nay ciing gép
phan ly giai vi sao ty I& I4p day ghi nhan ting
du dién tich h&p thu rong van am.

NHU CAU

Dién tich hap thu rong chuyén sang am 1.821
m2, so v&i mirc dwong khoang 2.200 m? trong
Q2. Hang A ghi nhan m&c hdp thu rong
dwong 700 m? tai Capital Place. Hang B ghi
nhan mrc am 2.521 m?, cha yéu do dién tich
trng gia ting tai Discovery Complex, du hoat
dong cho thué tai Pearl Tower va Vinafor cé
cai thién. Nhu cau tiép tuc tap trung tai mét s6
tda nha nhéat dinh, véi mirc tang chwa du bu
dép sy sut giam dién tich dang dwogc thué tai
cac tda nha khac.

0% theo quy

24,2 usp

Gia chao thué toan thj trxéng nhin chung én
dinh, véi Hang A gilr nguyén va Hang B chi
gidm nhe.

2,2 triéu m?

Nguén cung Hang A va Hang B da diéu chinh
sau khi loai ROX Tower Goldmark City, khong
ghi nhan dw an méi hoan thanh trong Q3.

-1.821 mz

D[én tich tréng gig tang tai Hang B qut murc
hap th,u tai mot s6 tdoa nha Hang A, khién dién
tich hap thu rong toan thi trwong am.

79,5%

Mrc ting ty 1& 1ap day ghi nhan chi yéu phan
anh diéu chinh danh sach toa nha dwoc theo
dai, trong khi dién tich hép thu rong van am.

62.000 m-

Cac dy an dy kién hoan thanh tai Tay Ho Tay
sé m& réng lwa chon cho khach thué va gia
tang canh tranh gitra cac toa nha hién hivu.

0% theo nam

& 2,1 dpt theo quy
¥ 3,6 dpt theo nam

TRIEN VONG

Khoang 62.000 m? van phong dy kién dwoc bd
sung dén cudi ndm 2027, tap trung tai Tay Ho
Tay véi cac dy an Parc Hanoi, Westlake
Square Hanoi va CATGO Office Tower. Nguén
cung nay sé mé rong lwa chon cho khach thué
va gia tang ap lwc canh tranh déi v&i cac toa
nha hién hiru. Khi mirc hap thu rong con han
ché, chu nha cé thé can canh tranh tich cuc
hon vé gia va diéu khoan thué khi ngudn cung
m&i gia nhap thi trwong. Téc do 1ap day tai cac
tda nha méi sé quyét dinh mirc dd anh hwéng
dén ty & trong toan thj treong.
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Thi trwro'ng can ho
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Q3 2026

Phan tich vé ngudn cung, cau, gia ca va xu hwéng thi

trwdng can ho tai Ha Noi tinh dén Q3 2026.

knightfrank.com/research

Co Cau Nguén Cung Méi Dan B

Theo Strc Mua

Pp Trong Q3 2026, thi trwdng Ha NOi ghi nhan 2.558 can m& ban mdi,
gidm 62% so v&i quy trwdc va 58% so vai cung ky, khi cac chi dau tw
giam lwong mé ban trong béi cdnh mét bang gia cao. Téng lwong can
tiéu thu dat 2.960 can, gidm |an luvot 40% va 52% so véi quy trudc va
cuing ky, khi ngwdi mua ngay cang chon loc. Gia chao ban so cp binh
quan gidm 0,15% so v&i quy trwdc, xubng 4.349 USD/m2 Ty 1é hép
thu gidm con 38%, do han ché kha nang chi tra gay strc ép nhu cau.

Biéu dd 1: Gia chao ban so cap cin
ho tai Ha Noi
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Biéu d6 2: Ngudn cung cin hé méi va
ty 1& hap thuy tai Ha Noi

mmm Ngudn cung méi Ty I& hép thu
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Ghi chu: Ty Ié hap thu duoc tinh dua trén luong ban chia cho (ngudn
cung méi + hang tén kho) . )

Khu vue ria trung tdm: Tay HO, Ba Dinh, Bong Da, Hai Ba Trung, Thanh
Xuén

Khu i ngoai thanh: Béng Anh, Long Bién, Hoang Mai, Ha Béng, vv...
Nguén: Bo phan Nghién ctru Knight Frank Viét Nam

GIA CHAO BAN SO CAP

Gia chao ban so cép binh quan dat 4.349
USD/m?, gidm nhe 0,15% theo quy. Muc
gidm bién nay cha yéu phan anh sw dich
chuyén trong co' cidu ngudn cung méi sang
cac khu vwc ngoai vi, noi gia chao ban thép
hon dang ké. Béi véi cac dy an hién hivu,
chd dau tw nhin chung duy tri mé&t bang gia
chao ban 6n dinh, ddng thoi tiép tuc dwa ra
cac wu dai cho ngwdi mua va tai mét s dw
an, ap dung cac chinh sach ban giao tinh
gon hon.

NGUON CUNG

Téng ngudn cung so cap dat 7.776 can,
gdm 2.558 c&n m& ban mé&i va 5.218 can
tdn kho. Ngudn cung mé& ban médi giam
manh so v&i cung ky, phan anh chién lwoc
m& ban than trong hon cla cac chd dau tw.
Phan khuc hang sang chiém 49% nguén
cung mai, dan dat béi The Magnolia Private
Residences va LUMIERE Essence Peak,
trong khi phan khuc hang sang chiém 40%,
v&i cac dw an tiéu biéu la Le Parc Place va
The Vista Van La.

NHU CAU

Do mat béng gia cao gay src ép lén kha
nang tiéu thy, doanh s6 cén ho tai Ha Noi
chitng lai. Téng lwong tiéu thu dat 2.960
can, vuot sd lwgng mé ban méi trong quy
va dwoc hd tre béi lwong hang ton tir cac
dw an da mé& ban trwéc d6. Ty lé hap thu
gidm con 38%, khi ngwoi mua ngay cang
chon loc truéc gia cao va lai suét vay ting.
Nhu cau bat dau chuyén sang nhém khach
mua dé& &, chd trong hon dén gia tri s
dung thyc té trong bdi canh thj trwdng quan
tam hon dén cac quy dinh vé& thoi han s
dung chung cuw.

u Chinh

o>

# 0,15% theo quy
& 25% theo nam

4.349 usD

Gia chao ban so cép binh quan giam nhe do
thay ddi co' cau nguon cung mé ban maéi.

2.558 can

Nguén cung mé& ban méi gidm trong béi
canh thj triedng hoat dong cham lai.

2960 can

Lwong can tiéu thu chiing lai khi mat bing
gia cao tao strc ép lén strc mua.

38%

Ty |& hap thu gidm so véi quy truéc khi
ngwoi mua ngay cang c6 chon loc.

35.000 can

Ngué‘)r] cung twong lai giai doan 2026-2027
chu yéu déen tr cac khu do thi tai phia Tay
Ha Noi.

3 62% theo quy
¥ 58% theo nam

# 40% theo quy
¥ 52% theo nam

TRIEN VONG
Dén cudi nam 2027, thi trwdng Ha Noi dw
kién cung cap khoang 35.000 cin hd mai.
Hon mét phan ba ngudn cung nay tap
trung tai khu Tay, nh& quy dét Ion tai cac
dw an khu dé thi quy mé lén & khu vuc
ngoai thanh. Khu viwc can trung tam tiép
tuc 1a dia ban cung c&p ngudn cung chu
chét, v&i cac quy dat con lai tai Tay HO va
Thanh Xuan. Khi cac khu dé thi tai phia
Doéng va phia Tay Ha Noi dan hoan thién,
Déng Anh va Mé Linh & phia Bac dwoc ky
vong tr& thanh hanh lang phat trién I&n tiép
theo.
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Cac cau hoi luon dwoc chao don. Néu quy vi c6 cau hoéi vé cac bao cao hodc mudn trao doi thém vé co hoi
dau tw bat dong san, vui long lién hé véi chang t6i

Alex Crane

+84 93 645 8000

Giam déc Diéu hanh

alex.crane@knightfrank.com

THI TRUONG VON THAM BINH GIA & TU VAN

Ben Gray Tuyén Huynh

Giam déc
Tham dinh gia & Nghién ctu
+84 90 7997 612

Ddng sé hivu
Giam déc BP. Thi trwdng vén
+84 83 305 1591

ben.gray@knightfrank.com tuyen.huynh@knightfrank.com
CHIEN LUOC & GIAI PHAP CHO KHACH THUE NGHIEN C(’U THI TRUONG
Leo Nguyén Son Hoang
Giam dbc Cép cao Phé Giam déc

+84 90 5798 788

leo.nguyen@knightfrank.com

Chién Ivgc & Giai phap Khach thué

Nghién ctru Thi trwdng
+84 97 7282 930
son.hoang@knightfrank.com

Bo phin Nghién ciru ciia Knight Frank Viét Nam cung cdp tu van chién lwgc, dich vu tw vin va dw bao thi trweong cho nhiéu khach
hang trong nwéc va quéc té, bao gobm cic nha phat trién, nha dau tw, t6 chirc, doanh nghiép va khu vie cong. T4t cd khach hang cta
chiing t6i déu nhan ra nhu cau dwgce tw va boi cac chuyén gia doc 1ap phu hop véi muc tiéu riéng cia ho trong thi trwong bat dong

san ning déng cia Viét Nam.

Doi ngil tw vin ctia Knight Frank c6 nhiéu kinh nghiém trong viéc cung cip dich vu tw van, dinh gi4, nghién ctru thi trwong, khuyén
nghi phat trién, dinh vi san phidm, chién lwgc kinh doanh, nghién ctru kha thi va tw vdn dau tw chit lwgng hang dau tai ca thi

trwong Viét Nam va toan cau.

Chiing t6i hiéu tdm quan trong ciia mot nha cung cip dich vu khong chi cung cip dich vu tw vin hang dau thi trwong ma con hiéu
duwgce tAm nhin va hé tro nguyén vong dau tw cia quy khich. Cach ti€p can cta ching toi dugc thanh 1ap dwa trén sy hop téc va
chia sé cac gia tri, cung cip céc gidi phap riéng biét, dang tin ciy va hwéng dén thi trweong phtt hop véi nhu cau.

CAC BAO CAO MOI NHAT

The Wealth Report 2026

s
Vietnam International S
Financial Center —

Ho Chi Minh City

New Era of Development

== gaba

USsg billion

Vietnam International
Financial Center —
Ho Chi Minh City

Truy cip cac 4n phdm nghién
ctru cua Knight Frank tai
KnightFrank.com/Research

DINH NGHIA

Thi treong can hé Viét Nam dwgce chia thanh ndm phan khtic dwa trén gia ban Dién tich
thong thiy (NFA), chwa bao gom VAT: Siéu sang (> 10.000 USD/m2), Sang trong (> 4.000
USD/m2), Cao cip (3.000 — 4.000 USD/m2), Trung cip (2.000 — 3.000 USD/m2) va Gia ca
phai ching (< 2.000 USD/m2). T4t c gi4 cdn hd dwgc tinh bing d6 la My cho mdi mét vuong
NFA, chwa bao gom VAT.

Ty 1& hap thu 1a ty 1é doanh s6 ban hang méi trén tdng nguén cung méi cong véi ngudn cung
hién ¢6 vao dau ky. N6 cho biét ngwdi mua da mua cic san phdm méi ra miat nhanh nhw thé
nao trong mot khung th&i gian nhit dinh.

Tai Thanh phd H6 Chi Minh, cic phan khu vin phong dwge nhém thanh CBD (Khu thwong
mai trung tam), CBD Fringe (Can trung tam), Non-CBD (Ngoai trung tam), Nam Sai Gon va
Thanh ph6 Thu Die.

T4t ca gid thué vian phong dugc béo gid bing d6 la My trén mbi mét vuéng Dién tich cho thué
rong (NLA) méi thing va ngudn cung vin phong cling dwoc béo cdo trong téng NLA. Tiéu
chuin nay ddm béo tinh nhit quén va rd rang khi so sanh gi4 thué va khong gian c6 sin trén
cac thi trwong phu khac nhau.

Thi treong ban 1é Viét Nam dwoc phan khtc thanh hang sang va khéng hang sang dwa trén
tiéu chuin quéc té va chuidn muc cia Knight Frank. Ban 1é¢ hang sang bao gom céc tai san chat
Iwong dau tu t6 chire tai khu vue trung tAm thanh phd va cac khu vue cao cép, cb co sé ha ting
hién dai, quan ly chuyén nghiép, thwong hiéu uy tin va gia thué hang dau. Khéng hang sang
bao gom céc bat dong san thir cip tai khu vue ngoai vi véi tiéu chudn thip hon va gia thué
dwdi mire trung vi. Dit liéu ngudn cung theo doi cd hai phan khiic @€ bao quat toan dién thi
treong, trong khi cic chi s6 gia thué va ty 1é tréng tip trung vao khéng gian hang sang nhw
tiéu chuin dau tw t6 chirc va phan khic thi trwong cé tinh thanh khoan cao nhét.

:' Knight
4 Frank

© Knight Frank LLP 2025. Tai liéu nay chi dwoc cung cap dé cung cap thong tin chung va khong dwoc dwa vao theo bat ky cach nao. Méc du da st dung cac tiéu chuan
cao trong qua trinh chudn bj théng tin, phan tich, quan diém va dw bao duoc trinh bay trong tai liéu nay, Knight Frank LLP khéng c6 nghia vu déi voi bat ky ca nhan nao

lién quan dén noi dung cla tai liéu nay va khang chiu bét ky trach nhiém hoéc nghta vu nao déi véi bat ky mat mat hodc thiét hai nao phat sinh tir bat ky viéc st dung, tin
cay hoéc tham chiéu nao dén ndi dung ctia tai ligu nay. Noi dung clia tai liéu nay khdng nhét thiét thé hién quan diém clia Knight Frank LLP, lién quan dén bat ky tai san
hodc dw 4n cu thé nao. Khong duoc stra ddi tai lidu nay theo bat ky cach nao, cho dii 1a dé thay déi noi dung, x6a thong bao nay hoac bét ky logo nao clia Knight Frank
LLP hodc céach khac. Khang dugc phép sao chép toan bd hodic mot phan tai liéu nay ma khéng cé sy chap thun trude bing van ban cia Knight Frank LLP, ca hinh thirc
va ndi dung.
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