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Mot danh gia toan dién vé cac chi sb kinh té vi mé chinh

cta Viét Nam, bao gdbm GDP, lam phat, dau tw cong,
FDI va dién bién thwong mai trong Quy 1 2026.
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Viét Nam Duy Tri BPa Tang Trwdng Manh
Trong Q1 2026

P Kinh té Viét Nam tiép tuc cho thy kha néng chéng chiu tét trong Q1
2026, dwoc hd tro bédi da ting cha cdng nghiép va dich vu, dong
vbn FDI gidi ngan gia tdng va hoat déng thwong mai sdi déng. GDP
tang 7,83% so v&i cung ky, trong khi lam phat binh quéan trong Q1

2026 duwgc duy tri & mirc 3,51%.

VIET NAM

Kinh t& Viét Nam duy tri da ting trwéng virng
vang trong Q1 2026. GDP thyc té ting
7,83% so v&i cling ky. Chi s san xuét cong
nghiép (IIP) tdng 9,0%, trong khi téng kim
ngach xuat nhap khau dat 249,5 ty USD, vo&i
xuét khau tdng 19,1% lén 122,9 ty USD. Vén
FDI gidi ngan tang 9,1% so v&i cung ky, dat
5,41 ty USD, trong khi lam phat (CPI) binh
quan & muc 3,51%, tiép tuc ndm trong muc
tieu diéu hanh.

Khach quéc té dat 6,76 triéu ot trong Q1
2026, tang 12,4% so v&i cung ky. Tiéu dung
ndi dia tiép tuc duy tri tich cwc, véi tbng mirc
ban Ié hang héa va doanh thu dich vu tiéu
dung tang 10,9% so vé&i cung ky.

Hinh 1: Cac chi sé kinh té chinh

(2021 dén Q1 2026)
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Ghi chu: (*) Téang trudng GDP duwoc tinh theo gia so sanh nam 2020
(gié thurc). Ty gid: 1 USD = 26.400 VND

Ngu(‘in.' Bo phan Nghién ctru Knight Frank Viét Nam, NSO, World
Bank, ADB, IMF

Coéng nghiép va xay dwng tang 8,92% so vo&i
cung ky trong Q1 2026, duoc hd tro béi da
tang ctia nganh ché bién, ché tao va hoat
dong san xuéat dinh hwéng xuét khau, trong
khi khu vire cdng nghiép tiép tuc la tru c6t clia
tang trwéng kinh té.

THANH PHO HO CHi MINH

TP. HCM tiép tuc gilr vai trd diu tau kinh té
clia ca nwéc. Tdng san phdm trén dia ban
(GRDP) tang 8,27% so v&i cung ky, ghi nhan
mrc tdng manh nhét ké tir ndm 2020. Khu
vue dich vu tiép tuc la déng Iwc chinh, duwoc
thic day bdi tiéu dung noi dia trong cac
nganh Iwu trd, du lich va dich vu. Thanh phé
thu hat gan 2,9 ty USD vén FDI, ting 219%
s0 v6&i cling ky, qua dé cling cd vi thé 13 trung
tam kinh té hang dau cda Viét Nam.

Tinh chung Q1 2026, tbng muc ban 1& hang
hoéa va doanh thu dich vu tiéu dung wéc dat
474.6 nghin ty déng, tdng 13,3% so véi cling
ky, phan anh nhu cau tiéu dung duy tri tich
cuc va hoat dong dich vu s6i dong. Cac cai
thién v& ha tang giao thong tiép tuc nang cao
kha ning két néi va hoat dong kinh té.

HA NOI

Kinh t& Ha Noi duy tri da tang trwdng tich cuc
trong Q1 2026. GRDP tang 7,87% so v&i
cung ky, la mét trong nhixng mirc tang cao
nhét trong cac ndm gan day. Khu vic dich vu
tiép tuc la dong lwc chinh, tang 8,21% va
doéng gop 5,74 diém phan trém vao GRDP.
Trong khi d6, cdng nghiép va xay dwng tang
7,55%.

7 y 8 3 % A& soV6i7,07% Q12025

Tang trwéng GDP Q1 2026
bam sat muc tiéu tang trwdng ca nam

3,91%

Lam phat (CPI) Q1 2026 ‘
duy tri dn dinh dwéi mirc tran 4,5%

5,41 tyusp +2

so v&i cung ky

Vén FDI giai ngan Q1 2026
dat mirc cao nhat cia Q1 trong 5 nam qua

9,0%

Chi sé san xuit cong nghiép Q1 2026

6,76 triéu lwot® 124%

So véi cung ky

Khach quéc té Q1 2026
dat mirc cao nhét tir tredc dén nay trong Q1

Ghi chu : Céc chi sé Ia so véi cung ky néu khéng cé ghi chi khac.

Dau tw cong tiép tuc la try cot tang trwéng
chinh, véi gidi ngan dau tw cong thwc hién
trén 24,0 nghin ty VND, tang 47,5% so véi
cung ky, méc cao nhat ctia Q1 trong nhitng
nam gan day. Ngudn vén nay da thuc day cac
dw an ha tang trong diém, bao gébm cac cay
cau lén va cac tuyén dudng sét do thj trén dia
ban tha do.

Khu vuc dich vu tiép tuc khéi séc voi 2,4 trigu
Iwot khach qubc té va doanh thu du lich ting

23,1%.
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Noi dung Trang
Thi trro'ng Van phong 4
Thi trwdng Can hé 5
Thij trwong Ban 1é 6
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Thi trird'ng Van phong

Q1 2026

Danh gia téng quan vé thj trwdng van phong cho thué tai

TP. H5 Chi Minh trong Q1 2026

knightfrank.com/research

Gia thué van phong tai TP.HCM dy
kién giam khi lwvgng thué van phong
hang A dat muc thap ky luc.

Thi trwéng van phong TP. HCM ghi nhan murc suy gidm dang ké déi
P i hoat déng cho thué trong Q1 2026, véi dién tich hdp thu ctia hang
A roi xuéng murc thap nhét trong vong 5 ndm qua. Do thiéu hut cac
Iwa chon di d&i co chi phi hop ly, cac khach thué I&én ngay cang wu
tién gia han hop déng thué, dan dén han ché vé khéi lwong giao dich

l&n quy mé giao dich.

Biéu do 1: Gia thué van phong va ty
lé tréng tai TP. HCM theo phan hang
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(*) Gia chao thué bao gém phi dich vu nhung khéng bao gém thué
GTGT.

Biéu do 2: Sy thay déi vé nguén
cung van phong tai TP. HCM
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Ghi cht: Thi trwdng van phéng cho thué TP. Hé Chi Minh dé cap trong
bao cdo nay nghia la TP.HCM truwéc sap nhap tinh
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Ngubdn: BP. Nghién ctru Knight Frank Viét Nam

GIA CHAO THUE VA TY LE TRONG

Trong Q1 2026, gia chao thué trung binh dbi
v@i van phong hang A dat khoang
58,8USD/m?, giam 0,1% so v&i quy trwéce.
Trong b6i canh viéc thu hut khach thué mai
van con nhiéu khé khan, nhiéu chd nha da
sén sang dwa ra mirc chiét khiu cao hon,
cling vé&i cac wu dai mién tién thué.

Trong khi dé, gia chao thué hang B giam 1,5%
theo quy xuéng khoang 32,7 USD/m?, chl yéu
dén tlr ngudn cung méi tai khu vrc ngoai
trung tam.

Tinh dén cubi Q1 2026, ty lé tréng trung binh
tang 1,7 dpt 1én 12,6% so v&i Q1 2025.

NGUON CUNG

Tbng ngudn cung vin phong hang A va B tai
TP. HCM dat khoang 1,8 tri€u m? san, téang
4,2% theo nam.

Trong Q1 2026, thi tredng chi ghi nhan mét
dw an van phong hang B m¢i tai quan 7, Tan
Thuan Tower, bd sung thém 18,120 m? san
cho thj trwong.

NHU CAU

Trong quy vtra qua, thi trwdng van phong
TP. HCM ching kién sw sut giam dang ké
ca vé khéi lvgng giao dich 1an quy mé giao
dich so v&i cac quy trwde do.

Trong Q1 2026, m(rc hép thu van phong
hang A dat ngwéng thdp nhét trong vong 5
nam qua. Do thiéu hut céc Iwa chon thay thé
c6 chi phi hop Iy, nhiéu khach thué 16n wu
tién chon gia han hop déng thay vi di doi.
Trai lai, phan khac van phong hang B van
duy tri mtrc hp thu 6n dinh so vé&i ndm
trwdc, dac biét la tai khu vwre trung tam va
lan can trung tam.

¥ 0,9% theo quy

39,7 USD

Gia chao thué trung binh déi véi vén phong
hang A va hang B tai TP. HCM trong Q1 2026

18.120 m-

Ngudn cung van phong hang B méi tai khu
vc ngoai trung tam, Tan Thuan Tower

8.800 m-

Téng mirc hép thu rong trong Q1 2026, chii
yéu dén tir cac toa nha hang B mai ra mat
gan day

87,4%

Ty l& Iap day trung binh toan thi trudng tinh
dén Q1 2026

32.000 ms

Nguén cung v&n phong twong lai trong
giai doan 2026 - 2027

* 0,2% theo nam

* 1,3% theo quy

¥ 0,1% theo nam

¥ 0,1 dpt theo quy

¥ 1,7 dpt theo nam

TRIEN VONG

Ngudn cung méi van sé han ché cho dén hét
nam 2027, v&i duy nhat mét dw an hang A tai
khu vic trung tam, The Kross. Ttr nam 2028 tr&
di, mét lan séng ngudn cung van phong hang A
va B manh mé hon dy kién sé xuat hién tai ca
khu vire trung tdm 14n ngoai trung tam, déc biét
tai Tha Blrc va khu Nam Sai Gon.

Méc du cac dy an sap téi s& mang dén da dang
Iwa chon vé vi tri va tiéu chuan ky thuat, nhwng
khéi lwgng ngudn cung twong lai déi dao duw
kién sé tao ap lwc gidm lén da tang trwdng gia
thué, dac biét la ddi vai cac toa nha hang A c{
v&i cac san phém it canh tranh hon.
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TP. HCM
Thi trweo'ng Can ho

Q1 2026 Phan tich téng quan thj trudng can ho vé cac yéu tb nhw knightfrank.com/research
ngudn cung, nhu cAu, gia ca va cac xu hwéng tai thi
trwong can ho TP. HCM trong Q1 2026

Thi Treong Than Trong Truwoc Ap Luc
Lai Suat Tang Cao

B Trong Q1 2026, cac chi diu tw can ho tai TP. HCM &p dung chién 4 078 * 3,2% theo quy
lwoe ra hang than trong trong béi canh 13i suat vay mua nha neo & e /E/JCED i RSt
murc cao, dan dén ngudn cung maéi han ché. Cac dw an mai tap trung : (TP. mo rong)

cht yéu & phan khuc hang sang va cao cép, trong khi nhu cau tiép tuc Gia chao ban so' cap trung binh/m? (NSA)
trong Q1 2026 tang, dwoc thuc day béi cac dw

dwoc hd tro bdi cac chinh sach tai chinh linh hoat tr chi dau tw. Gia &n hang sang va cAc tién dd ha ting tich cyrc.

chao ban so cap tiép tuc xu hwéng tang, duwoc thic day béi dinh vi '

cao cap va nhirng cai thién ha tang dang trién khai. 820 _— : 2;:;" ::eo g
0 tneo nam

GIA CHAO BAN SO CAP 4.095 can (TP. HCM md rong)

Biéu dd 1: Gia ban so cap can ho tai

. gl Gia chao ban so cap binh quan tai TP. HCM Ngubn cung méi trong Q1 2026, chd yéu tir
TP.HCM va TP. HCM m¢o rgng dat 4.078USD/m?, tang 3,2% theo quy va giai doan tidp theo clia c&c dy &n phia Béng.
TP. HCM +  TP.HCMm& rong 11,8% theo n&m, dwoc hd tro bdi nguén cung o .
5,000 mGi c6 mirc gia cao hon va ha tAng cai thién . L B UL
. s i (R s 7 . can & 129% theo ném

tich cwc, bao gom viéc thdng xe Vanh dai 3.

2 4,000 A B o
2 / Nguorc lai, gia tai TP.HCM mé rong dat 5.021 cén (TP.HCM mé réng)
2 3,000 2 X i s . : : x -
2 3",3_76USE)/m N duoc dan‘dat béi cac d~u’ ?n Nhu cau (s6 can ban) trong Q1 2026, nhu cau
& 2,000 méira mat tai khu vie Binh Duong ci, tap déi véi san phAm méi tiép tuc duy tri tich cuec.
a trung & phan khuc binh dan va trung cap.
% 1,000 )
. NGUON CUNG 3 2 0/
2 T ¥ 8 § 9 8 Ngyén cung mai trong Q1 2026 van & mirc han 0
§ &§ 8§ & & & 8 ché tai TP. HCM v&i 820 cén, tap trung & phan 36% (TP.HCM mé réng)
o khiic hang sang va cao cap, dwoc thic day bi = 1 sl
.2 A n. 2 - A 2R oD i y ’ j Ty 1é hap thu trong Q1 2026 cao hon Q1 2025,
Biéu d6 2: Ngu6n cung can hé méi va cac dy an mai ra mat tai phia Bong (Masteri Yo nop v rend 315
. 2 . . bat chap lai suat vay mua nha tang cao.
ty I& hap thu tai TP. HCM va TP. HCM Cosmo Central) va phia Nam (Sunshine Sky
mé rong. City), phan anh yéu tb thoi vu dau ndm va ky 30 500
mm— Ngudn cung méi Ty lé hép thu nghi Teht; Tlph(;:? Ca‘cll(:u vue ;?ingap, ngu'gn . can
10000 ooy, CUng chuyu den tr khu vye Binh Duong voi 55 00 can (TP, HCM mé réng)
’ phan khac binh dan, lam ndi bat sw phan hoa rd
8,000 80% nét clia thi trwng, trong khi 14i suat neo cao Ngudn cung méi giai doan 2026—2027 sé da
= . gop phan tao nén chien lwoc ra hang than trong dang hon véi nhiéu san pham binh dan va
8 6,000 B hon. trung cap tir cac khu vire sap nhap.
4,000 40% NHU CAU
9 Ly . . TRIEN VON
2,000 20% TP. HCM cii ghi nhan gan 1.600 can hd dwoc A ;.Qv G o .
. . % s Bén cudi nam 2027, thj trwodng TP.HCM mé&
o M l I | 0% ban trong Q1 2026, danh dau mirc tdng manh so ko £ A =
g8 &8 8 8 8§ 8§ ’ Vi cling ky nam truoc. Pa tang nay duoc thic -9 dw kién s€ cung cap khoang 50.000 can,
§ 8 & & & & 71 cUng Ky nam tUroc. a tang haly uoc i trong d6 khoang 30.000 can dén tir TP.HCM
5 8 8 & 5 & day b&i ca san pham mai ra mat lan hang ton A T . Ao
: i . . o sé tap trung & phan khuc cao cap va hang
TP. HCM TP. kho, dwgc ho tro béi cac chinh sach tai chinh . x Lo
HCM . Y 2. = a2 sang. Ngwoc lai, nguon cung tai Binh Dwong
mé linh hoat ttr chu dau tw trong boi canh lai suat R - Nk A .
rong - e 1A LA va Ba Ria — Viing Tau sé tiép tuc tap trung vao
vay tang cao, véi ty 1€ hap thu dat 25%, caohon ~, . 2 A s £ JERETANN
Luuy. , % t Q1 2025. Trong khi d6. Binh cac san pham binh dan va trung cap, voi gia ky
. Tyle hap thy dugc tinh bang s6 can da ban chia cho téng nguén mtrc 16% trong . lrong O, . vong tang nhwng VAn duy tri khoang cach du
(i SR (0 i e @l it v i () Dwong va Ba Ria — Viing Tau ghi nhantyléhap |, °: % A 2
* TP. HCM: Khu vure TP. Hb Chi Minh trvée sép nhép. L N : Lz I&n dé hoé trog nhu cau trong ngan han.
+ TP. HCM m6 rong: Khu vire TP. H6 Chi Minh sau khi sap nhp voi thu cao hon & mirc khoang 51%, dwgc thuc day
Binh Dwong va Ba Rja — Ving Tau. =p o~ o 5 A > 1A K 5
Ngudn: BP. Nghién ctru Knight Frank Viét Nam. b&i phan khuc binh dan, dwa ty Ié hap thu chung

cta TP.HCM mé& rong 1én 36%.
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Thi trieo'ng Ban lé
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Q1 2026

Tbng quan thj trwéng ban 1&@ TP.HCM trong Q1 2026

knightfrank.com/research

Thi trwdng ban |é TP. HCM duy tri sy
on dinh trong boi canh ngudn cung moi

han ché

p Thi trwong ban 1& TP. HCM tiép tuc duy tri s 6n dinh trong Q1 2026,
dwoc hd tro bi nhu cau thué mat bang dn dinh va khéng cé nguén
cung mai. Ty |1 I4p day tai cac trung tdm thwong mai hang sang cai
thién 1én 95,6%, v&i lwong hap thu rong dworc thic day béi lan séng
mé& rong tr cac thwong hiéu thoi trang, lifestyle, lam dep va F&B.

Hinh 1: Gia thué va ty Ié trong ban Ié tai
TP. HCM theo khu vuc

Ty |& trbng khu trung tam

= Ty |& tréng ngoai trung tam

Gia chao thué tang trét khu trung tam
Gi4 chao thué tang trét ngoai trung tam
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Ghi chu: Chi bao gém gia thué tang trét, chuwa bao gém phi dich
vu, VAT va chi phi hoan thién néi that. Dir liéu phén énh céc vj tri
bén & hang sang tai TP.HCM; ty Ié tréng chi 4p dung cho dién tich
hang sang.
3 2 2 z > .
Hinh 2: Tong nguon cung ban lé tai TP.
HCM

m Khu trung tam
1.5

= Ngoai Trung tam

|11

Ghi chu: Dir liéu nguén cung bao gém ca dién tich ban 1é hang
sang va khéng hang sang trén toan TP.HCM. Vui Iong tham khao
phan Dinh nghia dé biét tiéu chi phan loai.
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Ngudn: Bo phan Nghién ctru Knight Frank Viét Nam

GIA CHAO THUE & TY LE TRONG

Gia chao thué tang trét hang sang trén toan
TP. HCM dat trung binh khoang 85,9USD/m?
trong Q1 2026, tang 1,83% so v&i cung ky nam
trwéc va nhin chung 6n dinh so véi cac quy
gan day, phan anh nén tang cho thué tiép tuc
on dinh.

Ty lé trdng khu trung tam giam 3,7 diém phan
tram trong hai quy xuéng con 4,1%, trong khi
khu vire ngoai trung tam giam xudng 4,5% tw
murc 5,4%. Ty 1& lap day toan thj trwong tang
Ién 95,6%.

NGUON CUNG

Khéng c6 nguén cung méi gia nhap thj trwdng
ban & TP. HCM trong Q1 2026, gitr tdng ngudn
cung 6n dinh & mirc khoang 1,34 triéu m=
Ngudn cung ban I& tiép tuc tap trung ngoai khu
trung tam, trong khi cac vi tri trung tam tiép tuc
ddi mét v&i co hdi mé rong han ché.

NHU CAuU

Nhu cau thué duy tri &n dinh trong Q1 2026, véi
ty & 1ap day tai cac trung tam thwong mai hang
sang téng 1&n 95,6% va lugng hap thu rong dat
khoang 10.400 m?, dwoc thic ddy béi hoat
déng m@ rong cua cac thwong hiéu thoi trang,
lifestyle, lam dep va F&B.

Céc giao dich thué ndi bat gém Rue Miche tai
Union Square va Zara tai Crescent Mall. Thj
trwong cling dang thu hut sw quan tam tir mot
thwong hiéu céng nghé I&n dang can nhéc gia
nhap tai TP. HCM va Ha Nai.

A 0,54% so v&i Q3 2025

85,9 usD

Gia thué tang trét hang sang duy tri 6n dinh
v@i mirc tang nhe theo nam

& 1,83% theo nam

Khéng c6 ngudn cung mai

Khong ghi nhan nguén cung ban 1é méi tai
TP.HCM trong Q1 2026

10.400 m

Lwong hap thu rong duoc thic day béi cac
giao dich thué I&n va hoat dong mé rong
cua khach thué

& 1,4 dpt so véi Q3 2025

95 6% A 1,6 dpt theo nam

Ty 1& 1ap day cai thién nhe nhu cau thué
duy tri &n dinh tai cac trung tdm thwong mai
hang sang

Khoéng cé ngudn cung moi

Khong c6 dw an ban Ié méi nao di vao hoat
dong tai TP.HCM trong nam 2026 va 2027

TRIEN VONG

Ngudn cung ban 1& TP. HCM dw kién tiép tuc
han ché, do khéng cé ngudn cung ma&i trong
ndm 2026 va 2027. Cac dv an tiép theo dwoc
Iui sang ndm 2028, gdm Saigon Centre Giai
doan 3 va Van Phuc City, trong khi One
Central HCM du kién ra méat vao nam 2029.
Trong bdi canh nay, cac trung tam thuwong mai
hang sang dwoc ky vong duy tri ty 1& 1ap day
4n dinh va gi» virng mét bang gia thué trong
ngén han.
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THI TRUONG

BAT DONG SAN HA NOI

DPiém Tin Thj Trwéng Hang Quy — Q1 2026

Noi dung Trang
Thi trro'ng Van phong 8
Thi trwdng Can hé 9
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TP. Ha Noi
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Thi trird'ng Van phong

Q1 2026

Danh gia tdng quan vé thi trwdng van phong cho thué tai

Ha Néi trong Q1 2026

knightfrank.com/research

Gia thué van phong cao cap tai Ha Noi
thap ky luc trong 5 nam qua va dv klen
sé tiép tuc giam do ty I& trong tang cao

Thi trwdng van phong Ha Néi ghi nhén mirc hép thu rong tich cwc

P 46i voi phan khuc hang A va B trong Q1 2026, trai ngugc vai tinh
trang yén ang tai TP. HCM. Hoat déng cho thué chi yéu tap trung &
cac tda nha méi hoan thién, cé chirng chi xanh tai khu virc Tay HO
va Cau Gidy, phan anh sy quan tdm ngay cang I&n cla khach thué
ddi voi khéng gian chét lwong cao va dap ¢ng tiéu chuan ESG.

Biéu do 1: Gia thué van phong va ty
lé tréng tai Ha Noi theo phan hang

Ty |& tréng Hang A == Ty |& tréng Hang B
Gia thué Hang A Gia thué Hang B
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(*) Gia chao thué bao gém phi dich vu, khéng bao gém thué GTGT.
Biéu dd 2: Sw thay ddi vé ngudn cung
tai thi trirong van phong Ha Noi

B Hang A H Hang B

Téng ngudn cung
(triéu m? NLA)
N

o _.
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Nguén: BP. Nghién ctru Knight Frank Viét Nam

GIA CHAO THUE VA TY LE TRONG

Gia chao thué van phong hang A da giam
xubng muc thdp nhat trong vong 5 ndm qua,
can mbc 34.7USD/ m?, gidm 3% theo quy, do
ty lé tréng tang cao tao ap lwc 1én gia thué.
Trai lai, gia thué van phong hang B tang nhe,
nh& vao ngudn cung méi, chat lwgng cao tai
cac khu vye ngoai trung tam.

Tinh dén Q1 2026, ty I& tréng trung binh dbi
v6i ca 2 phan khuc tang 1én khoang 20,4%,
phan anh ap lwc l1ap day ngay cang Ién tai thi
trwdng van phong Ha Noi.

NGUON CUNG

Tbng ngudn cung hién hiru dbi véi van phong
hang A va hang B tai Ha Ngi dat khoang 2,1
triéu m?, tang 1,3% theo quy.

Trong Q1 2026, thanh phé chao dén thém
khoang 26.200 m? san tlr 2 toa van phong
xanh mai tai cac khu vye ngoai trung tam,
bao gdm The Marc 88 (LEED Silver) va
Oriental Square (LEED Gold). Sy gia ting vé
ngudn cung van phong xanh trong vong 5
nam qua gép phan tai dinh hinh thj treong
van phong cho thué tai Ha Néi.

NHU CAU

Trong Q1 2026, so v&i thi trwong TP. HCM,
van phong hang A va hang B tai Ha N6i duy
tri mirc hap thu tich cwe. Tdng mirc hap thu
rong déi vi ca 2 phan khuc dat khoang 9,140
m?, tang 111% so v&i quy trwdc.

Giao dich cho thué van phong méi trong Q1
2026 chu yéu tap trung tai cac tdba nha méira
mat gan day, c6 chirng chi xanh xung quanh
khu vuc Tay Hb va Cau Giay.

¥ 1,1% theo quy

24.0 usp

Gia chao thué trung binh cua thi tredng tinh
dén Q1 2026

26.200 m

Nguén cung van phong hang B méi trong Q1
2026, bao gom The Marc 88 (Cau Giay) va
Oriental Square (Tay HO Tay)

9.140 m:

Mrc hép thu rong trong Q1 2026

¥ 1,3% theo nam

* 111% theo quy
¥ 39% theo nam

¥ 0,6 dpt theo quy
¥ 3,4 dpt theo nam

79,6%

Ty lé Iap day toan thj trweng tinh dén Q1 2026

164.000 m

Ngudn cung van phong twong lai trong giai
doan 2026 - 2027

TRIEN VONG

Tinh dén cudi ndm 2026, dw an m&i hoan
thién, IFC Westlake, dw kién sé& cung cap
thém khoang 59.700 m2 san ra thij trwdng.
Trong giai doan 2027 — 2028, khu Tay Ho Tay
dwoc ky vong sé tré thanh trung tam van
phong cao cép cta thanh phé, nhé vao sw
mé& réng manh mé clia cac cht dau tw trong
nuwéc va qudc té.

Trong cac quy t&i, gia thué van phong tai Ha
Noi dy bao sé tiép tuc ap lwc giam gia, trwéc
bdi canh ngudn cung mai doi dao.
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Thi trweo'ng Can ho

Q1 2026

Phan tich vé ngudn cung, cau, gia ca va xu hwéng thi

trwdng can ho tai Ha Noi tinh dén Q1 2026.

knightfrank.com/research

Ty L& Hap Thu Ha Nhiét Trong B6i Canh
Gia Leo Thang

p Trong Q1 2026, Ha No&i ghi nhan 3.432 can ho mai, VO phan khuc hang
sang dan dat nguén cung. Phan khuc trung cép hé tro lwc cau, 2.805
can ho dwoc ban, cao hon cung ky nam trwéc. Tuy nhién, phan khac
hang sang tiép tuc day gia chao ban so cap 1&én mirc ky luc mai la 4.274
USD/m2, dan dén ty 1& hap thu ha nhiét con 45%.

Biéu do6 1: Gia chao ban so’ cap cin
ho tai Ha Noi
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Biéu do 2: Ngudn cung cin hé méi va
ty 1& hap thy tai Ha Noi

s Ngudn cung m&i Ty I& hép thu
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Ghi chd: Ty Ié hap thu duoc tinh dua trén lugng ban chia cho (nguén
cung méi + hang tén kho)

GIA CHAO BAN SO’ CAP

Gia chao ban so cap binh quan dat murc ky
luc 4.274 USD/m?, tang khoang 10% theo
quy. Da tang nay dwoc thic day béi cac dw
an hang sang m&i ra méat. Ngoai ra, mirc gia
cao hon cua lwgng hang tdn kho con lai tai
cac dy an nhw Khai Son City va Handico
Complex ciing gép phan hé trg da tang gia
chung cua thj trwdng.

NGUON CUNG

Tbng ngudn cung so cap dat 6.250 can, bao
gém 3.432 can hd mai va 2.848 can tdn kho.
Ngudn cung méi duy tri & mirc twong dwong
cung ky ndm trudc, véi 45% dén tlr cac duw an
hang sang nhv LUMIERE Essence Peak va
Rivea Residences. Dang chu y, 42% ngudn
cung mé&i dén tir mét dy an trung cép duy
nhét Ia An Binh Home Land, mang lai sy da
dang hon cho ngudn cung.

NHU CAU

Lwong ban can ho tai Ha N§i ha nhiét trong Q1
2026 khi mtrc gia tdng cao anh hudng dén ty 1&
hép thy, dac biét & phan khuc hang sang. Mac
du téng lwong ban dat 2.805 can, tang nhe so
v&i cling ky ndm trudc, ty 1& hdp thu thuan
gidm xudng con 45%, tlr mirc 56% trong Q1
2025. Nhu cau chi yéu dén tir cac dw an trung
cép, dac biét la An Binh Home Land, trong khi
cac dy an hang sang méi ra mét ghi nhan téc

Khu vuec ria trung tam: Tay H6, Ba Dinh, Déng Da, Hai Ba Trung, Thanh do tiéu thU Cham hon do mirc g|a cao hon.

Xuén
Khu vure ngoai thanh: Béng Anh, Long Bién, Hoang Mai, Ha Béng, vv..
Nguﬁn: B6 phan Nghién ctru Knight Frank Viét Nam

« 10% theo quy
& 38% theo nam

4.274 usp

Binh gia méi duoc thiét 1ap nho sw dan dat
clia cac dy an hang sang.

3432 can

Nguén cung méi trong Q1 2026, duy tri &
murc twong dwong cung Ky nam trwée.

2805 can

Lwong ban dwgc ho tro béi lwe cau manh tai
cac dw an trung cap mai ra mat.

45%

Ty 1& hép thu ha nhiét trong bdi canh gia tiép
tuc leo thang.

33.957 can

Ngui‘)n cung twong lai giai doan ?026—2027, chu
yéu tir cac dai do thi phia Tay nam ngoai Vanh
dai 3.

¥ 54% theo quy
& 10% theo nam

¥ 54% theo quy
&« 5% theo nam

TRIEN VONG

Dén cubi nadm 2027, thi trweng dy kién sé
cung cép khoang 34.000 cin méi.
Khoang mét phan tw ngudn cung nay sé
dén tir phia Tay Ha Noéi, cha yéu tir cac
dai d6 thj da dwoc thiét lap ndm ngoai
Vanh dai 3,5. Khi ngudn cung tiép tuc
dich chuyén ra ngoai trung tam, cac chd
dau tw tiép tuc trién khai cac 16 dat cao
tang trong cac khu d6 thi nay, bao gébm
Vista Nam An Khanh, Mailand Hanoi City,
Hinode Royal Park va An Lac Green 9
Symphony.



Truy cap cac 4n pham nghién ctru ctia Knight Frank tai KnightFrank.com/Research

Céc cau héi ludn dwee chao dén. Néu quy vi cé cau héi vé
cac bao céo clia ching t6i hodc muén cé I&i khuyén vé bat
dong san, hay lién hé véi ching téi ngay hom nay

Pau tw
Alex Crane
Giam déc diéu hanh
+84 93 645 8000
b < alex.crane@knightfrank.com

Nghién ctru thj trwong

Tuyén Huynh

Giam dbc

Valuation & Advisory

+84 90 7997 612
tuyen.huynh@knightfrank.com

Son Hoang

Phé Giam dbc

Valuation & Advisory

+84 97 7282 930
son.hoang@knightfrank.com

Cho thué

Leo Nguyén

Giam déc Cép cao

Occupier Strategy & Solutions
+84 90 5798 788

‘S
a leo.nguyen@knightfrank.com

Bao chi

Tién Pham

Quan ly

Marketing & Communications
+84 93 9493 735
tien.pham@knightfrank.com

CAC BAO CAO MO NHAT
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B& phan Nghién ctru cuia Knight Frank Viét Nam cung cép tw vén chién Iwoc, dich
vu tw van va dw bao thi trdng cho nhiéu khach hang trong nwéc va quéc té, bao gdbm cac
nha phat trién, nha dau tw, t6 chirc, doanh nghiép va khu vuc cong. Tat ca khach hang
cla chung t6i d&u nhan ra nhu ciu vé& hwéng dan chuyén gia, doc lap phu hop véi muc
tiéu riéng cla ho trong thi trwdng bat dong san néng dong cia Viét Nam.

Déi ngii tw van clia Knight Frank cé nhiéu kinh nghiém trong viéc cung cép dich vu tw van,
tw van dinh gia, nghién ctru th trwdng, khuyén nghi phat trién, dinh vi sdn pham, chién
Iwge kinh doanh, nghién cru kha thi va tw van dau tw chat lwgng hang dau tai ca thi
trwéng Viet Nam va toan cau.

Chuing t6i hiéu tAm quan trong ctia mét nha cung cap dich vu khéng chi cung cép dich vu
tw van hang dau thi tréng ma con hiéu dwoc tAm nhin va hd tro nguyén vong dau tw cta
khach. Cach tiép can clia chiing téi dwoc thanh 1ap dwa trén sy hop tac va chia sé cac gia
tri, cung cAp céc giai phap riéng biét, dang tin cay va hwéng dén thj trwéng phi hop voi
nhu cau.

Pinh nghia

Thi trwdng can hd Viét Nam dwoc chia thanh nam phan khdc dya trén gia ban Dién tich
thong thay (NFA), chwa bao gém VAT: Siéu sang (> 10.000 USD/m?), Sang trong (>
4.000 USD/m?), Cao cép (3.000 — 4.000 USD/m?2), Trung cAp (2.000 — 3.000 USD/m2) va
Gia ca phai chang (< 2.000 USD/m?). Tatca gia can ho dwoc tinh bang dé la My cho méi
mét vuong NFA, chua bao gébm VAT Ty l& hap thu 14 ty I& doanh sé ban hang mai trén
tdng ngudn cung méi cong véi ngudn cung hién cé vao dau ky. N6 cho biét nguoi mua
st dung céc don vi m&i ra mét nhanh nhw thé nao trong mot khung thoi gian nhat dinh.

Tai Thanh phd H& Chi Minh, cac phan khu vin phong dwoc nhém thanh CBD (Khu
thwong mai trung tam), CBD Fringe, Non-CBD, Nam Sai Gon va Thanh phd Tha Bic.
Trong khi d6, cac phan khu van phong ctia Ha Noi dwgc chia thanh CBD, CBD Fringe,
The West, The Westlake va Non-CBD. T4t ca gia thué van phong dwoc bao gia bang do
la My trén mdi mét vudng Dién tich cho thué rong (NLA) méi thang va ngudn cung vén
phong ciing dwoc béo céo trong tdng NLA. Tiéu chudn nay dam bao tinh nhat quan va ré
rang khi so sanh gia thué va khéng gian cé san trén céc thi trwong phu khac nhau. Bao
cao nay bao gébm céc ranh gi¢i hanh chinh trwéc hgp nhéat ctia Thanh phé H6 Chi Minh
(trwéc ngay 1 thang 7 ndm 2025 khi sap nhap véi Binh Dwong va Ba Ria-Viing Tau) dé
duy tri sw nhat quan vé&i cac 4n phdm hang quy trudc day va cac dinh nghia thi truéng
da dwoc thiét 1ap.

Thi tredng ban 1é Viét Nam dwoc phéan loai thanh phan khic hang sang va khéng hang
sang dua trén tiéu chuén quéc té va chudn muc ctia Knight Frank. Ban 1& hang sang bao
gom céc tai san dat chun dau tu t chirc, ndm tai khu virc trung tam va céc vi tri cao
cép, v&i co sé ha tng hién dai, quan ly chuyen nghiép va mat bang gia thué dan dau thj
trwdng. Phan khuc khong hang sang bao gébm cac tai san thi cp tai khu vic ngoai
trung tam véi tiéu chuan thap hon. Di liéu ngudn cung bao quat ca hai phan khic nham
phan anh day du thi trwong, trong khi cac chi sb gia thué va ty 1& tréng tap trung vao
khong gian hang sang, Ia phan khic chuén dau tw t6 chirc va co tinh thanh khoan cao
nhat.

Thuat ngir va dinh nghia

Ky hiéu Giai thich
GSO Téng cuc Théng ké
SBV Ngan hang Nha nwéc Vit Nam
ADB Ngan hang Phat trién Chau A
IMF Quy Tién t& Quéc té
NLA Dién tich cho thué rong
NSA Dién tich san ban
NFA Dién tich san rong
q-0-q So v6i quy trwde
y-0-y So v&i cung ky nam truéc
Persqm m?
FDI Vén dau tw truc tiép nwoc ngoai
GDP Téng san pham quéc ndi
CPI Chi sb gia tiéu duing
P Chi s6 san xuét cong nghiép
CBD Khu vie trung tam

MIEN TRU TRACH NHIEM

Tai liéu nay chi dwoc cung cép cho muc dich théng tin chung va cé thé thay ddi. Sé liéu phan anh wéc tinh va phan tich cta Knight Frank Viét Nam tai
thoi diém cong bé. D& biét thém chi tiét chinh xac va cap nhat, vui long tham khao béo céo day du hoéc lién hé truc tiép véi cac chuyén gia cia chiing
téi. Knight Frank Viét Nam khang chiju trach nhiém phéap ly déi véi bat ky quyét dinh nao dwoc dua ra hoac ton that phat sinh dya trén thong tin nay.
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© Knight Frank Vietnam 2025. This document is provided for general information only and should not be solely relied upon for decision-making purposes. While high standards have been
applied in the preparation of the information, analysis, views, and projections presented in this document, Knight Frank Vietnam does not owe any duty of care to any individual or
organization regarding its content. Knight Frank Vietnam accepts no responsibility or liability whatsoever for any loss or damage resulting from the use of, reliance upon, or reference to the
contents of this document. The views expressed herein do not necessarily reflect those of Knight Frank Vietnam concerning any specific properties or projects. This document must not be
amended in any way, including changes to content, removal of this notice, or removal of any Knight Frank Vietnam insignia. Reproduction of this document, in whole or in part, is strictly
prohibited without prior written approval from Knight Frank Vietnam regarding both the form and context in which it appears.
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